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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS 
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TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 
(Estimated gross proceeds im thousands of dollars) 


Monthly Averages 
January December 
a 
5 Sd ad os dd 


1,761,195 | 1,395,901 3,678,859 | 2,917,986 
Registered ...ccccccssseees 593,260 347,157 288,924 149, 987 62,766 49,882 
Unregistered because of: 
Type of issue or issuer ......... 1,154,886 | 1,036,131] 4,181,495! 4,474,974 
et OE SOUED isiiisnncicdsacased 12,4233 12,166 3,418 yY ~ 


Private ..ccccccccccccccsccccccceceses 65,977 
Registered ........0... peiiinened 1,005 
Umregistered because of: 

Type of issue or issuer ......- 5,786 
Purchase by limited group ...e- 59,186 


Type of Issuer 

COTporate ceccccccccccccscccsccsessce® 
Industrial ccccsccssssecsencscces 
Public utility ..ccccoccssccccecs 


seeceeseesereee 


Real estate and financial ....... 


WOM—COFpPorate ..cccccseccccccccsescces 


United States Government (includ- 
ing agency issues guaranteed) ... 


Federal agency (issues not 
guarenteed) 


) eeerecseeeceeseseesee 


State and municipal ......sesscee 


Common Stock ..seccseccccesccesesceses 59,854 
Preferred Stock ..ccccosccsccccccccces 16,2% 
Bonds and Notes ...ccccccceccecsececse | 1,631,832 
cccccccccceccccccsece 236,085 
NOM—COTPOFAte .csescseseseseseesee | 1,395,747 
Y This average is computed consistently with other averages in this table, that is, for a l2-months period beginning 
with January 1945. This classification relates to issues in the sise groups between $100,000 and $300,000 which are exempt 
because of amendments on may Z1, 1945 of kegulation A. It was not umtil Jume 1945 that any of the issues affected by these 
amendments were actually offered for cash sale. Yor the seven months of the year in which the exemption was available the 
average volume was $5,859,000, . 


See Explanatory Notes, page 6) 





NEW CORPORATE SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


BY TYPE OF SECURITY GROSS PROCEEDS 
(OOLLARS MILLIONS 
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TAHLE 2 


PROPOSED USES OF ESTIMATED WET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


411 corporate offerings s.cscecces 


New MONEY cccccesesescessccece 250,258 
Plant and equipment «ss. 167,654 
Working capital eeereerees 46,408 $2,605 


ROCSEG coscdncccssidacces 261,289 
Funded debt sesesscccccoes 188,191 


Other debt ccccscsscccsees 33,993 
Preferred stock eccecceses 39,105 


Other PurpoS 6 secssosescesces 18,278 


' niceties 
| 





Industrial sscces-ccescocecceseves 


New MONEY scccssceccccecsceees 
Plant and equipment. eerece 


Working capital Seeececeee 


Retirements cossecscssccsesece 
Funded debt Ceeeesereesoce 
Other debt sscescccccccess 
Preferred stock ecoscscece 


Other purposes ceseccossocsecs 


Public Utility CPCS Seeeereseereses 


New MONEY cocccceccccccosecese 
Plant and equipment 
Working capital 


Retirements secscccsscccsccecs 
Funded debt secscccssccsces 
Other debt cscccccccccsece 
Preferred stock ccccsssece 


Other Purposes eeccescecosores 








Railroad cccccesesecscccscesseceses 


New MONGY secocesecvccccccccess 
Plant and equipment 


Working capital ereerrosee 


Retirements secccssceseeeseces 
Furled debt ssccrccsecssos 
Other debt seccess-ccesece 
Preferred stock ssessesece 


Other purposes sssccccssccccce 


| 


Real Estate and Financial seoscese 
New Money cccccecccesceccsecsce 


Plant amd equipment cescscccee 
Working capital eeeereceeee.ce 


Preferred stock sccccsecce 


oO eoo°o FoF - oO oo 


Other purposes crcccsccccseccs 


(See Explanatory Notes, page 6) 





Tables 1 end 2 


The data in these tables cover substantially all new issues 
of securities offered for cash sale in the United States in amounts 
over $100,000 and with terms to maturity of more than one year. 

The figures represent offerings, not actual sales. However, the 
proportion of the tetal remmining unsold is believed to be quite 
minor, and is composed chiefly of non-underwritten issues of small 
companies. Included in the coverage are issues privately placed 
as well as issues publicly offered, and unregistered issues as well 
as those registered under the Securities Act of 1933. Excluded are; 
intercorporate transactions; United States Government "Special 
Series® issues, and other sales directly te Federal agencies and 
trust accounts; netes ismied exclusively te commercial benks; and 
cerperate issues seld through continuous effering, such as issues 
of open-end investment companies. 


Issues classified as privately placed are issues seld te a 
restricted number ef investors without public offering. Issues 
sold by competitive bidding directly te ultimte investers are 


treated as publicly effered. 


The chief sourees of data are the financial press and decu- 
ments filed with the Comsission. Data fer offerings ef state and 
municipal securities are from tetals published by omme 
and Financial Chrenicles; unlike the other data in Table 1, these 
represent principal amounts instead of gross preceeds. 


Figures are rounded te thousands of dollars and therefere 
may not add exactly to the tetals shown. All figures are subject 
to revision as new data are received. 


For earlier data, see Statistical Series releases and 
earlier Statistical Bulletins. 





THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
CO THE NEW YORK STOCK EXCHANGE 


By Industry Groups 








Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchan cis ing 

Metal ani Metal Mining 
Oil Producing & Refining 
Paper & Paper Prodwt 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railro ad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 





Tobacco Product 


(See Explanatory Notes, page 13) 





TAME 2 
MARKET VALUE AND VOLDME GF SAIZS EFFECTED GH 
REOISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for February 1947 amd Monthly Averages (in thousands) 


Bonds (principal amount,$) 1/ 
Rights and Warrents (units) 


Rights and Warrents (units) 


1/ Since March 18, 1944 United States Government bonds have not beem included in these data. 
2/ Five hundred dollars or less. 


(See Explamatery Hotes, page 13) 





Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They are Registered of Odd-lot Dealers and Specialists 





1,456, 370 
1,443,410 
1,244,440 
1,197,200 
2, 052, 910 

989,170 
8, 323, 500 


ooooocnoeo 


1,389,120 
1, 382,900 
1,463,230 
7 YI 3.97460 
a~~ep fev 

172,920 


,721,930 


o 


oooo°9 


938,990 
921,630 
1,048 ,270 
1,070, 510 
895,670 
4,875,070 


eoooc°co 


7,890 
1,355,820 
1,427,910 
1,002,830 

716,760 

317,010 
5,668,220 


»o 00 


2 





Ow oe Be 
es6coo 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floar Initiated off the Floor ° 
_———— a ScteinahiniesiNaibaaa sacneniinnelatiahen tiie 
Sales Sales 
Purchases ->— es. Fee 


Total | Short Total Short 


Pu>chases 


50, 360 8,400 50,820 77,280 11,500 1,200,930 
57,070 10,400 49,680 72,920 7,950 1,155,630 
40,900 | 41,351 45,310 973,789 
43,350 | 45,566 52,155 : 929,094 
50,440 27,270 120,360 1,575,400 
26,610 2 45,100 49,735 ; 805,470 
268,730 319,687 | 417,760 15 6,640,293 


75,700 32,750 | 72,460 § 1,156,070 
41,300 46,260 73,440 1,010,190 
59,100 o 35,332 79,77 | 1,196, 369 
28,000 £9,148 52,710 7,87 756,222 
16,700 13,574 26, 390 4 378,486 
220,800 177,063 304,370 9°77, 337 


“a+ 





36,340 27,204 56,020 753,896 
21,750 28 426 32,545 T3ley 534 
24,950 32,263 39,670 814,317 
29,320 49,551 36,140 803,719 
22,830 %, 321 36, 860 hyd 696,719 

135,190 173,765 201,235 3,803,185 


29,800 23,437 37,510 677,513 

54,800 47,445 57,880 : 1, 082,595 

40,000 49,836 42,830 1,067,414 

41,900 33,916 33,170 757,014 

30,200 23,873 22,060 561,007 | 

6,800 9,286 9,480 255,89% | 259,560 
203,500 187,793 202,930 4,401,437 | 4,368,530 


(See Explanatory Notes, page 13) 





MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES IN STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


STOCK PRICE NDEX 
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MEMBERS OFF-FLOOR ROUND-LOT BALANCES 
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NONMEMBERS ROUND -LOT BALANCES 
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ODD-LOT CUSTOMERS BALANCES 
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TABLE 4, 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
‘ FOR ACCOUNTS OF MEMBERS AND MOMMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered 


Total Purchases }— 


3 331,875 | 2,275 

4 322,21 i 28,330 

5 328 , 505 | 19,020 

6 | 327,495 | 18,645 

7 464,610 44,915 | 

8 236, 325 2,600 35,335 | 5,125 
Total for Week 2,011,025 167,520 31,260 


Feb, 10 383,760 23,770 | Qo | | _ 35450 
uu 379,285 77,940 11,290 
13 hab, 120 48,755 9,600 
es 321,950 28,390 | 5 65450 
15 163,415 13,710 | a 2,900 
Total for Week 1,69, 530 192,565 | 156,935 | | 33,690 


"Feb. 17 270,760 26,085 | 2,625 8,0 

18 233,185 21,880 21,120 5,400 

19 283,050 20, 355 34,530 | 6,650 

20 228, 300 15,455 | 27,175 6,450 

a 255,050 2,860 18,205 | 6,900 

Total for Week 1,270, 345 105,635 | 122,655 | 7,490 33,510 


Feb. 24 17,855 26,225 | 2,200 5,425 
25 25,410 37455 1,670 3,600 
26 225 27, 240 1,675 5,100 
27 28,085 23,505 2,475 6,150 
28 24,015 19,565 1,100 2,500 


Mare 1 5,935 6,685 1,350 goo | 200 | 1 
Total for Week 140,525 140,775 10,470 23,575 | 35,835 1, | 


Round-lot Transactions Round-lot Transactions Odd-lot, Customers’ 
Initiated off the Floor for Accounts of Nonmenbers 
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TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE MEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AWD SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers' 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


Trade Date 
Number of — Pot Market — oe “a 
Orders (Dollars 


1946 Feb. 17 | 5,278,067 
ww] 4,76 | 1 | 5,726,873 | 4125 | | 4p525255 
19 : 54802,27% | 4,327 | | y'770,969 
20 592 5y'71h,824 | 4,357 | | 4,771,273 
al 2 | 4,907,543 3,661 3, 772, 064, 


| 27,429,581 | on | m 579,326 “4 21,910,534 


| 3,953 | 104,527 | 3,792,100 
5,952 | 177,741 | 6,984,728 | 4,904 | 140,80 | 5,456,717 

6,978 | 3 | 6,860,025 | 5,582 6,428,192 

5,190,512 | 4,006 44124,080 

Febe2@-Marel | - 5,758 | 6,525,272 | 4,580 | 123,733 | 4,599,090 
for Wee | 27,467 | 772,205 30,598,662 | 23,025 652,823 | 24,400,179 
Se ee Seema as 
Mar. 3 4,169 “126,854 | 5 038,859 34420 92,304 3,542,381 

4 | 3,997 | 108,842 | 4,887,161 | 3,648 | 95,837 | 3,901,906 

5 | 4,092 | 126,745 | 5,381,980 | 4,097 | 116,00 | 4,392,887 
6 4,685 135,768 6,099,623 43329 118,18 | 4,576,060 

7-8 | 9,702 | 279,578 | 11,021,e82 | 8,160 | 235,063 | 8,751,623 

Total for Week | 26,585 | 757,78 | 32,429,505 | 23,654 | 657,419 | 25,164,857 
= | 143,530 5,816,557 | 3,910 | 114,209 | 4,425,060 
LTL,380 | 658275017 | 4y842 | 137,746 | 54252,289 

132,457 | 5,382,961 | 3,777 | 106,408 | 3,987,603 


| 105,460 | 4,382,245 | 3,095 85,461 | 3,167,743 


| 
193,372 | 7,735,023 | 5,364 | 155,414 | 5,727, 066 
| 2465199 | 30,143,803 | 20,987 599,238 | 22,559,761 


(See Explanatory Notes, page 13) 
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THE SECURITIES EXCHANGES 
Explanatory Notes 


Table 1 


Zach index represents the current market value of shares outstanding as a per cent 
of the average market value of these shares during Jamary 1939; the base value of each 
group is adjusted to take account of substitutions in the component issues and of changes 
in shares outstanding. The industry groups represented in these series include all in 
dustries which accounted for at least one per cent of either the volume or value of New 
York Stock Exchange transactions in common stocks in 1942, The composite index is the 
aggregate current market value of all issues in the component indexes as a per cent of 
the aggregate base value of these indexes, 


Table 2 


These data on securities sales, reported in connection with fees paid under Section 
31 of the Securities Exchange Act of 1934, include all sales effected on exchanges, except, 
since March 1944, United States Government issues, They cover odd-lot as well as round- 
lot transactions. It should be noted that most exchanges’ reports for a given month cover 
transactions cleared during the calendar month and that clearances occur for the most part 
on the second day after that on which the trade actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants, Round-lot transactions are 
transactions in the unit of trading or miltiples thereof; odd-lot trensactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares, 


Total round-lot sales effected on the New York Stock Exchange, shown in Tavle 3, are 
consistently larger than the round-lot volume reported on the ticker of that exchange, in- 
asmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange, 


Total round-lot sales on the New York Curb Exchange, shown in Table 4, may differ from 
the round-lot volume on that exchange reported on the ticker, inasmuch as the ticker or 
"reported" volume includes the round-lot sales of rights and warrants and fails to include 
certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only thuse short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales, 


As used in these tables, the term "members" includes regular and associate exchenge 
members, their firms, and their partners, including special partners, 


On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by a member for 
his own account or for his firm's account while the member wes acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the mem- 
ber's account in issues other than those in which he was acting as specialist. For spe- 
cielists who also act as odd-lot deslers in certain issues, round-lot trades for their odd- 
lot account are included with round-lot trades of odd-lot dealers in the succeeding item, 


On the New York Curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable vith the round-lot trades 
of specialists on the New York Stock Exchange, since on the former exchange odd-lot trans- 
actions are handled solely by specialists, and the round-lot transactions of specialists 
resulting from such odd-lot transactions are not segregated from the specialists’ other 
round-lot trades, 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins, - 
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